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The external trade 
of the European 

Community 
n 
External  trade accounts  on average  for  one quarter of  the  gross domestic product of 
Community countries (see Table 1 and Diagram A).  The countries most reliant on trade 
are the Belgo-Luxembourg  Economic Union (where external trade represents two thirds of 
GDP, taking an average of imports and exports), Ireland and the Netherlands. Even at the 
other  end  of  the  scale,  the lowest Community  average  of  imports  and exports  as a 
percentage of GDP is almost  20°h  in France and Greece. These figures amply demon- 
strate the importance of external trade and the ensuing employment to the Community. ' 
TABLE 1 
External  trade as a  percentage  of GDP  in  Member States (1982 estimates) 
B+L1  DK  D  GR  F  IRL  I  NL  UK 
Imports  67.3  30.4  23.5  27.5  21.6  54.6  24.8  45.3  21.9 
Exports  60.9  27.7  26.7.11.9  17.3  45.6  21.2  48.4  21.2 
' Diagram A gives the key to the initials used for Community countries. 
In 1982, nearly  51%  of trade (averaging imports and exports) was conducted  between 
Community countries, compared to 35% in  1958. Intra-Community trade developed more 
rapidly  than  other  forms  of trade  because  of  the  abolition  of  customs  duties  and 
' Unless otherwise stated, figures are provided by the Statistical Office of the European Communities, notably 
the~special 1958-82 issue  of its Monthly external trade bulletin. 
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Kingdom, which joined  the Community in  1973, also saw a growth in their trade with 
their  new  partners.  In the case of the United  Kingdom, this trend was already  evident 
before accession as the British economy geared up for entry. For Ireland, whose trade had 
previously  been largely with  the UK, Community membership led to a diversification  of 
exports to the  world  as a whole. Time will  tell what  the effect will  be  on Greek trade. 
Greece joined the Community in 198  1. Its customs duties are gradually being reduced but 
will  not  be  completely  abolished  until  1986. 
TABLE 2 
Percentage share  of non-Community trade in  total trade 
Table 2 and Diagram B show a kind of mirror image of this trend towards increased trade 
between  Member  States.  They  show  the  development  of  trade  with  non-Community 
countries.  One fact  which  stands out is  that  non-Community  trade  has  been  on  the 
increase since 1972, without returning to its pre-1958 levels. The exceptions to this pattern 
are, remarkably  enough, Denmark  and  the  United  Kingdom.  One reason  for this  re- 
surgence of extra-Community  trade has been the increased  cost of imported oil and the 
need to balance these imports with increased exports, partly to the oil-producing countries. 
But  another  reason  has  undoubtedly  been  the  survival  of  certain  obstacles to trade 
between Community countries. 'The  Community is making efforts to abolish these barriers 
in  order  to  Lreate  a  genuinely  open  European  internal  market  which  will  promote 
industrial competitiveness and  cut unemployment.' 
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TABLE 3 
Regional  shares in  world  trade in  1982 
("6)  3 
B+L 
45.3 
28.6 
38.9 
45.7 
25.1 
28.4 
Source:  United Nations monthly statistical bulletin. 
' See  European  File No 12/83, 'From  the  European customs union  to the  internal  market'. 
IRL 
28.2 
28.8 
25.6 
10.1 
18.6 
28.2 
DK 
41.0 
54.0 
51.2 
41.8 
56.5 
51.3 
Exports 
18.2 
6.7 
13.4 
9.0 
9.1 
12.3 
14.6 
16.6 
EC (external) 
EFTA 
USA 
Japan 
Other industrialized  countries 
Eastern bloc 
OPEC 
Other Third World countries 
Imports 
19.2 
7.2 
15.6 
7.8 
8.9 
10.7 
9.5 
21.0 
D 
65.6 
45.3 
50.9 
63.7 
51.7 
51.5 
I 
70.5 
50.3 
58.1 
65.2 
47.1 
52.8 
UK 
79.5 
68.1 
59.1 
79.7 
68.8 
58.8 
NL 
49.7 
37.5 
46.0 
41.5 
24.2 
25.9 
EC 
66.1 
47.2 
51.0 
64.1 
46.3 
47.6 
GR 
46.7 
45.0 
53.5 
49.6 
47.3 
53.6 
F 
73.3 
43.6 
49.2 
71.2 
42.7 
51.2 